
Quarterly Financial Report 

Sales Tax 

Capitola sales tax revenue for third quarter, 2011-12 (January – March) is $954,000.  Year-to-date  
revenue received is $3.6 million, including $448,720 for the first of two in lieu payments.  Overall sales 
tax revenue performance was 9.9% greater than Q3, 2010-11 and 6.0% greater year-to-date.  Sales tax 
revenue is 7.4% above budget for the quarter and 2.5% year-to-date.  
 
 
    Q3, 2011-12 Sales Tax Revenue Performance   

 
 

  
 
Sales Tax Generators 
Businesses can be placed into the following sectors based on their sales tax contributions:  
 

• Largest Generators: 1 - 10 
• Middle Generators: 11 – 100 
• Smallest Generators: 101 - 555   

 
The middle sector of Capitola’s sales tax generating businesses is doing well given the current 
economy; however, there is weakness in both the largest and the smallest sectors.  These two groups 
represent 51% of the total Capitola sales tax revenue.  The smallest sales tax revenue generators 
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Bradley-Burns (3/4%) $2,438,273 $2,374,700 $2,295,334 2.7% 6.2%

Triple Flip (1/4% alloc. Bradley Burns) $448,720 $449,000 $510,595 -0.1% -12.1%

Local Tax (1/4%) $682,950 $671,700 $647,967 1.7% 5.4%

Total Year-To-Date Sales Tax $3,569,943 $3,495,400 $3,453,896 2.1% 3.4%

Memo:  Current performance $3,121,223 $3,046,400 $2,943,301 2.5% 6.0%

Q3, 2011-12 Year-to-date Sales Tax Revenue Performance
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averaged $214 in sales tax revenue per business for Q3, 2011-12, which translates roughly into 
average annual taxable sales of $86,000 per business. 
 
The chart listed below provides details of their performance over the past quarter: 
 

 
 
Performance of the City’s largest generators is weak at a 0.5% increase for Q3 over prior year.  This 
includes 2 of the 10 businesses with a 5% decline and 1 with a 10% decline.    
 
Category Generators for the Top 100  
 
Sales tax revenue categories for the top 100 Capitola businesses.  91% of Capitola’s top 100 sales tax 
generators is produced in three major categories:  General Retail (43%), Transportation (27%), and 
Food Products (21%).   
 
 
  
 
    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Largest generators (1-10) 350,706$          40% 1,850$        0.5%

Middle generators (11-100) 427,201$          49% 53,074$      14.2%

Smallest generators (101-555) 97,145$             11% (4,473)$       -4.4%

Total 875,052$          100% 50,451$      6.1%

Sales tax revenue generators

By sales tax revenue generator ranking

Q3, 2011-12 

Sales tax 

revenue

 % of 

total 

sales tax 

 Incr./(Decr.) Q3, 2012 

over Q3, 2011 

General retail 335,400$    43%

Transportation 212,800$    27%

Food products 161,800$    21%

Business to business 34,300$      5%

Construction 32,800$      4%
777,100$    100%



These categories consist of the following segments: 
 

• General Retail:  Half apparel/department stores and half specialty stores 
 

• Transportation:  Two thirds auto sales/repair and one third service stations 
 

• Food products: 
o 55% Restaurants 

� 30% is generated by fast food establishments 
� Geographic Distribution 

• 46% of sales tax revenue is from the 41st Avenue corridor, 
• 31% from intermediate areas of the City, and 
• 23% from Capitola Village.    

 

o 45% food markets/liquor stores 


